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UNCLAS MANILA 12347 

USADB 

FOR NAC AGENCIES 

EO 11652:N/A 
TAGS: EFIN, EAID, ADB 

SUBJECT: COFINANCING OF DEVELOPMENT PROJECTS 

1 . I USED THE OCCASION OF THE JULY 20 MEETING OF THE 
BOARD OF DIRECTORS TO BRING TO THE ATTENTION OF THE BOARD, 
MANAGEMENT AND STAFF REFERENCES IN PARAGRAPH 26 OF THE 
BONN ECONOMIC SUMMIT JOINT DECLARATION CONCERNING THE 
MULTILATERAL DEVELOPMENT BANKS. REGARDING THE MORE 
ADVANCED DEVELOPING COUNTRIES, I CALLED PARTICULAR 
ATTENTION TO THE REFERENCE BY THE SEVEN HEADS OF GOVERN- 
MENTS - ALL FROM ADB MEMBER COUNTRIES - OF THE INTENTION 
TO ENCOURAGE GOVERNMENTAL AND PRIVATE COFINANCING OF 
DEVELOPMENT PROJECTS WITH THE ADB. IN CONSIDERING DETAILS 
OF THE ADB'S RECENTLY APPROVED REORGANIZATION PLAN, I 
REMARKED, THERE WILL NEED TO BE A FOCAL POINT IN THE 
ORGANIZATION RESPONSIBLE FOR COFINANCING BECAUSE, IF 
THERE IS NO REAL BANK SUPPORT, PRIVATE COFINANCING IN 
PARTICULAR WOULD NOT RECEIVE THE ATTENTION IT DESERVES. 
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PAGE 02 MANILA 12347 200850Z 

2. PRESIDENT YOSHIDA RESPONDED THAT HE WOULD KEEP IN MIND 
THE NECESSITY OF EXPANDING COFINANCING IN THE FUTURE, BOTH 
GOVERNMENTAL AND PRIVATE. HE INDICATED THE BANK WOULD 
REVIEW THE SUBJECT AND WILL BE PREPARED TO DISCUS IT 
FURTHER WITH THE BOARD, PROBABLY IN AN INFORMAL SESSION. 
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